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O The information provided in the document, other than number and data
of financial reports, has not been audited or reviewed by any accountant
or any independent third party. FCFC does not ensure the fairness,
completeness and accuracy of the information.

O This document may contain forward-looking statements, including but
not limited to statements that address activities, events or developments
that FCFC expects or anticipates to occur in the future. All statements
are based on FCFC’s plan and best knowledge toward the future while
subject to various factors and uncertainness beyond FCFC’s control.
Therefore, the actual results may differ materially from those contained
In the forward-looking statements.

O This document does not constitute a public offer under any applicable
legislation or an offer to sell or solicitation of an offer to buy any
securities or financial instruments.

O This material must not be copied, reproduced, distributed or passed to
others at any time, in whole or in part, without the prior written consent
of FCFC.
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I Consolidated Financial Performance

il AR )
et v shore armounts 2018 2017 | YoY | 4Q2018 3Q2018 | QoQ
Sales Revenue 407.9  358.4 | 13.8% | 101.6 107.6 | -5. 6%
COGS (354.3) (305.2) (93.5)  (92. 1)

Gross Profits 53. 6 53.2 | 0.8% 8.1 15.5  |-47.7%
Gross Margin 13.1%  14.8% 8. 0% 14. 4%

Operation Expense (15.2)  (14.3) (4.0) (3.9)

Operation Income 38. 4 38.9 | -1.3% 4.1 11.6  |-64.7%
Operating Margin 9.4%  10.85% 4. 0% 10. 8%

Total non-operating

income and expenses 25. 3 27.8 | -9.0% | (0.8) 12.9  -106.2%
Profit Before Tax 63.7  66.7 | -4.5% 3.3 24.5  |-86.5%
Net Income 55.4  60.0 | -7.7% 2.3 22.6  |-89. 8%
Net Profit Margin 13.6%  16.7% 2. 3% 21%

EPS(NT Dollar)* 8. 36 9.33 (-10.4% ) 0.30 3.39 |-91.2%)

*Profit attributable to common shareholders of the parent



I Change in Consolidated Revenue -YoY _

@), Consolidated revenue increased 49.5 bn
In FY2018 compared with the previous
year, representing 13.8% growth rate.

400 Sales
w e e B \/olume Spread +8. 41bn:
358. 4 \Volume increased due to less scheduled
0 N maintenance work in FY2018.
100 (Only ARO-2 was scheduled in FY2018).

30

B Price Spread +41. 09 bn:

Although the trade war caused oil slumps
In 4Q2018,prices still raised owing to the
fact that high utilization and demand of
Inventory replenishment.

15

0

2017 2018
(In NT$ billions)



IChange in Consolidated Revenue - QOQ_

Q Consolidated revenue decreased 6 bn in
4Q2018 compared with the previous

200 - guarter, representing 5.6% decline rate.
ales
0 R oS ® \olume Spread +1. 15 bn:
80 ' 101. 6 Volume increased in 4Q2018 due to the
" completion of maintenance work at ARO-2
and PC plant in 3Q2018.
? B Price Spread -7. 15 bn:;
10 . SEEELE Prices went down in 4Q2018 under the
. pressure of U.S.-China trade war, weaker
302018 402018 demand from downstream and rising oil
supply.

(In NT$ billions)



Bl Revenue Breakdown by pivision ||| GTGNGE

2017 2018
Petrochemicals _ 46.61%
Plastics _ 28. 98%

Others - 13.49%
Formosa Taffeta Co., Ltd. -

Formosa Advanced 2IZI% 9 15%
Technologies Co.

B Petrochemical :Revenue d petrochemical 190.1bn represents 46.61% among total sales. Price
and volume variance increased due to the growing sales of PX ~ SM and PHENOL.

B Plastics: Focus on customized and High-value-added Plastics Products, sales of plastics
products increased 8.9 bn in FY2018 compare to FY2017.

B Main revenue in the next few years is still driven by petrochemical and plastics products
which account for 75.59% of consolidated revenue in 2018.

8. 7%




I Revenue Breakdown by Geography _

2017 2018

(2017 Sales Revenue:NT$358.4 billion) (2018 Sales Revenue:NT$407.9 billion)

Americas, Europe, Americas,
1.6% 0.3%_Others, 1.4%

Others,
1.4%  Europe,

0,
AR_estlt?;; y Rest of 0.2%
S 25 China(HK. Asia, 14% China(HK.
Overseas LAY I Overseas ~ Mac
included), 509 included),

44.2% 42.0%

Domestics,

40.7% Domestics,

41.0%

B China(Hong Kong &Macau included) plays an important role
regionally and represent 44.2% in 2017 and 42% in 2018 of total
sales respectively.



IChange in Profit Before Tax -YoY _

@, Profit Before Tax decreased 3 bn in

400

300

200

100

60

30

0

Sales

Revenue

358. 4

2017
(In NT$ billions)

Sales

Revenue
407.9

2018

FY2018 compared with the previous
year, representing 4.5% decline rate.

B Operating income decreased 0.6 bn:
Operating income decreased in 4Q2018 caused
by downward pressures on global demand and
high inventory cost.
B Non-Operating income decreased 2.4bn :
1.Equity income decreased 4.1 bn.
2.Gain on sales of stock decreased 2.1 bn.
3.Impairment Loss of Changhua plant 3 bn.
4.Cash dividend increased 2.2 bn.
5.Exchange gain increased 1.8 bn.



IChange in Profit Before Tax - QoQ _

Profit Before Tax decreased 21.2 bn In
4Q2018 compared with the previous

200 guarter, representing 86.5% decline rate.

o godes oo B Operating income decreased 7.5bn:
Revenue ales i C i i
' wre  Reenue  Under the impact of sinking oil price, sales
§ WL prices fall and existing high inventory cost had
60 B ~caused operating income dropped in 4Q2018.

- W Non-Operating income decreased 13.7bn :
oo 1.Cash dividend decreased 8.3 bn.
Tax 2.Equity income decreased 6.4 bn.
3.Exchange gain increased 1.0 bn.

3Q2018 4Q2018
(In NT$ billions)



Operating Profits Breakdown by Division

g, Operating Margin

120.0% - 0.5%

1% change in Operating Margin

25.0%
3.3% 2 9
100.0% - 2 :
: 20.0%
30.8 :
80.0% 1 3220 362
28.5 15.0%
60.0% -
10.0% -
40.0% - 7
6
6 5 5 5.0%
20.0% -
0.0%
0.0% : . . .
-1.3% -17.1
-20.0% ~ 5.0%
3017 4Q17 1Q18 2Q18 30Q18 4Q18

m Petrochemicals ™ Formosa Taffeta Co., Ltd. ® Others

Plastics Formosa Advanced Technologies Co.

21.8%

17.2% 17.8%

12.0%

11.6% 11:1% 3%
¢ 0. 8.8%
) 2%

3Q17 4Q17 1Q18 20Q18 3Q18 4Q18
—o—Petrochemicals
Plastics
—a—Formosa Taffeta Co., Ltd.
Formosa Advanced Technologies Co.
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B Financial Highlight

(In NT$ billions
except per share amounts)

408
410 402 )
3h8
360
329 319
310 e
260 -@ Sales
Revenue
210 EPS
8.36 o=Pre-tax
160 @ Profits
110
16
10 e
2014 2015 2016 2017 2018

*EPS in NT Dollar.




I Capacity Expansion Plans

L.ouisiana

EG(stagel)

Capacity:
Addition 90 KT
Completion
date:2024/02

PP

Capacity:
Addition 60 KT
Completion
date:2024/03

EG(stage2)

Capacity:
Addition 90 KT
Completion
date:2028/12

Ningbo
MX/PIA

Capacity:
Addition

13.5 KT/20 KT
Completion
date:2020/03

Phenol/Acetone

Capacity:

PTA

e
Capacity:
Current 120 KT
Addition 150 KT
Completion
date:2022/Q1

ABS

Capacity:

Current 30 KT/18.5KT Curl_re_nt 50 KT
Addition 14KT/ 8.7KT Addition 25 KT

Completion
date:2020/05

Completion
date:2021/07
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Q&A

To Learn more about FCFC,
Please visit www.fcfc.com.tw

13



	投影片編號 1
	投影片編號 2
	投影片編號 3
	投影片編號 4
	投影片編號 5
	投影片編號 6
	投影片編號 7
	投影片編號 8
	投影片編號 9
	投影片編號 10
	投影片編號 11
	投影片編號 12
	投影片編號 13

